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Unitech Corporate Parks Plc

UCP CONFIRMS ACQUISITION OF
INTEREST IN FINAL SEED
PORTFOLIO ASSET

London: 26 January 2007 — Unitech Corporate Parks Plc (“UCP” or the “Company”), a company
newly incorporated in the Isle of Man, has been formed to invest in Indian commercial real estate,
targeting the real estate requirements of the high growth Indian IT and IT Enabled Services
(“ITES”) sectors. The Company intends to focus on investment in Special Economic Zones
(“SEZs”) dedicated to the IT and ITES industries or IT Parks which are suitable for foreign direct
investment. The Company’s ordinary shares were successfully admitted to trading on AIM, a
market of the London Stock Exchange plc on 20 December 2006 (“Admission”).

Following the previous announcements of the acquisition of majority stake in five of its targeted
seed portfolio assets, UCP is today pleased to confirm that the acquisition of a majority stake in
its sixth and final seed portfolio asset has now also been completed. The Company has co-
invested along with Unitech Limited (“Unitech”) and its affiliates in the six seed portfolio assets,
with the Company acquiring majority control and Unitech holding, either directly or indirectly, a
minority stake in these seed portfolio assets. The seed portfolio assets are being developed by
Unitech, the largest listed real estate developer in India by market capitalisation, which has a
track record of over 30 years in the construction and real estate development businesses.

InfoSpace, Kolkata (“K1”), the final seed portfolio asset, is being developed by Unitech Hi-Tech
Structures Limited (“UHTSL”) as an IT and ITES SEZ. K1 is being designed by RMJM Singapore
Pte Ltd and the complex will have a total leasable area of approximately 4.35 million sq. ft upon
completion. The site is designed to provide 4.25 million sq. ft. of office space and 100,000 sq. ft.
of retail space and is expected to include amenities such as food courts, coffee shops and a
gymnasium. K1 is a 45.4 acre site located approximately 500 metres from the proposed central
business district of New Town, Rajarhat, east of Kolkata and is well connected by the Express
Highway to Kolkata airport and the city centre.



Atul Kapur, Chairman of UCP, commented:

“We are pleased to inform that in just over a month since Admission, we have fully completed the
targeted acquisition of majority stakes in all of the seed portfolio assets. Our entry into Kolkata’s
commercial real estate market reinforces our commitment to targeting high growth Indian IT and
ITES sectors. With Kolkata being home to the industrial operations of numerous Indian
corporations as well as becoming a recognised hub for the IT sector, we strongly believe that the
addition of K1 will provide further impetus to the Company’s portfolio. The Company is committed
to bringing value to its shareholders through the construction and leasing of its six strong portfolio
of seed assets and is confident of achieving this goal through its co-investment along with
Unitech and the wealth of knowledge and expertise that it represents.”

For further information please contact:

Financial Dynamics

Stephanie Highett / Dido Laurimore / Adam Leviton +44 20 7831 3113

Some of the information in this press release may contain projections or other forward-
looking statements regarding future events or the future financial performance of the
Company. You can identify forward-looking statements by terms such as 'expect’,
'believe’, 'anticipate’, 'estimate’, 'intend’, 'will', 'could’, 'may’ or 'might' or other similar
expressions. The Company wishes to caution you that these statements are only
predictions and that actual events or results may differ materially. The Company does not
intend to update these statements to reflect events and circumstances occurring after the
date hereof or to reflect the occurrence of unanticipated events. Many factors could cause
the actual results to differ materially from those contained in projections or forward-
looking statements of the Company, including risks specifically related to the Company
and its operations.

Neither this press release nor any copy of it may be taken or transmitted in or into the
United States, Australia, Canada, India or Japan. This press release does not constitute or
form part of any offer or invitation to sell, or any solicitation of any offer to purchase nor
shall it (or any part of it) or the fact of its distribution, form the basis of, or be relied on in
connection with, any contract therefor. The offer and the distribution of this press release
and other information in connection with the listing and offer of shares in UCP in certain
jurisdictions may be restricted by law and persons into whose possession any document
or other information referred to herein comes should inform themselves about and
observe any such restriction. Any failure to comply with these restrictions may constitute
a violation of the securities laws of any such jurisdiction.

These materials are not an offer for sale of any securities of the Company in the United
States. Any securities of the Company may not be offered or sold in the United States



absent registration or an exemption from registration under the U.S. Securities Act of
1933. The Company has not registered and does not intend to register any portion of any
offer of shares in UCP (the “Offer”) in the United States or to conduct a public offering of
any securities in the United States.

This document is not an offering circular or prospectus within the meaning of the
Companies Act, 1956, the SEBI (Disclosure and Investor Protection) Guidelines 2000 and
applicable Indian law. This document should not be construed to be an offering of
securities in India.

This announcement does not comprise a prospectus or an admission document and does
not contain or constitute or form part of any offer or invitation, or any solicitation of an
offer, for securities and should not be relied on in connection with any contract or
commitment whatsoever.
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